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more. The Pope's new funds were not only in lire, but
were also in Italian State bonds, and the Pope has guaran-
teed not to sell them. Lastly, within the last two years
have come the Abyssinian crisis, and the shaking of the
financial power of Italy. The attitude of the Vatican with
regard to Abyssinia has met with approval in no country,
least of all in the New World. The slump that hit the
United States in 1930 seems to be over, at least tem-
porarily, and it looks as if the Vatican will have to turn
once again for support to the democratic countries of
America.
In view of the fact, that until his illness, the Pope seemed
to have handed himself over completely to the totalitarian
states in order to fight Bolshevism, it will not now be easy
for him to work with democi"atic countries. The last few
weeks of 1936, and the beginning of 1937, must, however,
have convinced him of what many Catholic authoxities
felt before, that if the Old World is running a risk of
breaking up, the Catholic Church, if properly guided, can
still have a tremendous future in the New World.
For a Pope as autocratic and as old as Pope Pius XI,
this might seem like a very galling defeat, and one cannot
at this moment see quite how the Vatican will develop
its policy. Suffice it to say that the visit, in the autumn of
1936, of the Secretary of State, Cardinal Pacelli, to the
United States, was a visit of great significance. The
Cardinal had kept it as secret as possible, telling me only,
when I saw him in June, and when I said that I would
come back in the autumn, that "it was just possible he
would then be away on a rather long holiday". No
Secretary of State had ever previously visited the United
States, and whatever transpired must have been of the